scholars, and providing education as a public good. The third tier would comprise additional private universities. These universities would focus on teaching and applied research . . . They would receive the bulk of the additional foreign student population. The universities could be foreign or local in origin, with their own campuses. . . . Most of the international students would be paying full fees. 4 This view has not evolved in a vacuum, but harks back to the recent past. In the mid-1980s the Economic Committee, directed by then Minister of State (Trade and Industry) BG Lee Hsien Loong, noted the role of education as an economic sector that could boost the local economy. Following such an assessment was the 1998 scheme by the EDB to attract at least 10 important universities to set up in Singapore. November 1998 saw the start of a collaboration between Massachusetts Institute of Technology (MIT) and Singapore's National University of Singapore (NUS) and Nanyang Technological University (NTU). A few months earlier, Johns Hopkins University had established Johns Hopkins Singapore to promote collaborative research and medical education. The 1997 fi nancial crisis and the awakening of an economically powerful China have reinforced the trend to re-conceptualise education not only as a tool for the development of human capital, but also as a means to foster economic growth by tapping "the opportunities of emerging economies like China and India." 6 According to the expert Maryam Khelili, China and India are expected to be among the six richest countries in the world. If China's annual economic growth stays at its current rate-more than 9%-by 2041, it will be the world's top economic power (Ramonet, 2004: 1) . Equally important, it is estimated that about 24,000 students leave India every year to study in foreign universities (UNESCO, 2003: 17) . Consequently, as one local minister puts it, "China and India will be the countries to watch, as they are
